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April7,2009

VIA CERTIFIED RETURN RECEIPT MAIL

Mr. John Baza, Director
Utah Division of Oil, Gas & Mining
Utah Department of Natural Resources
P.O. Box 145801
Salt Lake City, Utah 84114-5801

Ms. Dana Dean, Associate Director - Mining
Utah Division of Oil, Gas & Mining
Utah Department of Natural Resources
P.O. Box 145801
Salt Lake City, Utah 84114-5901

Re: Kennecott utah copper conversion and Name change: permits M/035r002 (Binghamcanyon); il/035/011 (copperton Goncentrator); Mt035/015 (North raitingsl; ilt/045/004 (pineCanyon)

Dear Mr. Baza:
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consistent with recent discussions we.have had with you, your staff and a representative of theAttomey General's office, this letter confirms that on or about May 1, 2009, Kennecott utah coooer wi'
vvr'e'q'e vrtrvs' trrrD rsttet sorllllTns mat on or about May 1, 2009, Kennecott Utah Copperwillconvert its business form from a Delaware corporation to a Utah limited liabilitu errmnenv rnr{ in rhalimited liability company and in the
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will change its name from 'Kennecott utah copper corporation' to "Kbnnecoft utah copperLLC".

The conversion and name change will take place pursuant to the conversion provisions of thesection of the utah code that governs iimlted liabitiiy .orp"ni"r. see ucA gg 4g-2c-1401 to -1404.under those provisions, the post+onversion company (Kennecott utah copper LLC) "shall be consideredthe same entity' as the pre-conversion company (Kennecott utah copper corporation) and all of thecompany's obligations, liabilities, and duties (as well'as its rights, property and assets) are unaffected andremain binding upon the post-conversion_company. ld ss 4g-2c-1403(2) - (4). Furthermore, theconversion is not to be considered a "transfe/ for any purpo"r"" of the laws bf utan. M. tneffect, from apermitting perspective the conversion acts as a name change and not a permit transfer. while byoperation of law Kennecott utah copper LLC continues to be Lsponsible for all of the obligations underits permits, we hereby also expressly reaffirm the company's responsibility for those obligations.

In keeping with the above, please include this letter in the files for the above-referencedKennecott Utah copper permits and make whatever other administrative changes are necessary to reflectthe name change' other than the name change, all of the contact information-for Kennecott utah copperremains the same' lf you would also like us to submit a Form MR-REV to reflect the name change wewould be happy to do so.

RECEIVED

APR 09 200s

DN. OF OIL, GAS &MINING
4700 Davbrcak Parkrvar.. South Jordan. Urah g4O9S t jSA
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Also, please be advised that for each of the above-referenced permits for which the Division
holds surety (M/035/011, M/035/015 and M/045/004), Kennecott Utah Copper plans to ftle a rider or a
replacement for surety with the Division on or before May 1, 2009, which will reflect the company's new
name.

lf you have any questions, feel free to contact me or Glenn Eurick at (801) 244-2113.

h-:-
Board of Oil, Gas & Mining
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